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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2021

17 INVESTMENT SECURITIES (Cont’d)

An analysis of changes in the gross carrying amount and the corresponding ECLs is, as follows:

The investments are expected to be held for the long term for strategic purposes and have been designated at FVTOCI. There was no disposal during the 
year. No dividend income was recognised on these investments during the year under review (2020 and 2019: Nil).

THE GROUP AND THE BANK
2021

MUR’000   

    46,620,540 
  26,062,877 

  (32,994,190)
 - 

  211,850 
  39,901,077    

2019

MUR’000  

    27,360,177  

25,605,260  

(16,047,518)  

(89,762)  

64,365 

36,892,522 

2020

MUR’000 

   36,892,522 

36,825,566 

(26,742,405) 

(595,253) 

240,110 

46,620,540 

Gross carrying amount

 

 Gross carrying amount at 1 July

 New financial assets originated

 Financial assets that have been repaid

 Financial assets that have been derecognised

 Other movements

 Gross carrying amount at 30 June

An analysis of the movement of the loss allowance is as follows:

THE GROUP AND THE BANK
2021

MUR’000   

    7,793 
  1,343 

  (1,748)
 - 

  33,816 
  41,204 

2019

MUR’000  

  

  6,029 

  6,284 

  (2,980)

  (45)

  (909)

  8,379 

2020

MUR’000 

  

     8,379 

  3,403 

  (3,135)

 - 

  (854)

  7,793 

Allowance for impairment losses

 

 Loss allowance as at 1 July

 New financial assets originated

 Financial assets that have been repaid

 Financial assets that have been derecognised

 Other movements

 Loss allowance as at 30 June

(d) EQUITY INVESTMENTS DESIGNATED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

THE GROUP THE BANK
2021

MUR’000
          

  
  36,940 

 - 
  2,649 

  (49)
  (25,736)

  13,804 

2019

MUR’000

           

  

  18,559 

  7,181 

 - 

 - 

  6,205 

  31,945 

2021
MUR’000

          

  9,673 
 - 

  2,649 
 - 

  1,482 
  13,804 

2019

MUR’000

    

 - 

  7,181 

 - 

 - 

  1,122 

  8,303 

2020

MUR’000

      

  31,945 

 - 

 - 

 - 

  4,995 

  36,940 

2020

MUR’000

             

  8,303 

 - 

 - 

 - 

  1,370 

  9,673 

  

           Equity securities:

 At 1 July

 Reclassification from other assets

 Additions

 Disposal of subsidiary

 Fair value movement

 At 30 June

THE GROUP AND THE BANK
2021

MUR’000   

    9
1,696
1,705

2019

MUR’000  

  

 -

-

-

2020

MUR’000 

  

   -

-

-

 

 Acquisition during the year

 Fair Value Movement

 At  30 June

(e) EQUITY INVESTMENT MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2021

18 (a) INVESTMENT IN SUBSIDIARIES

THE BANK

 Cost
 At 1 July

 Impairment loss recognised

 Addition

 Less Asset held for distribution (Note 18(b))

 At 30 June

2021
MUR’000   

  - 
 - 
 - 
 - 
 - 

2019

MUR’000  

  

   189,563 

  (189,563)

 - 

 - 

 - 

2020

MUR’000 

  

   - 

 - 

  38,277 

  (38,277)

 - 

During FY 2020, all shares of EKADA Capital Ltd (formerly known AfrAsia Capital Management Ltd) held by AfrAsia Investments Limited (“AIL”) were acquired by 
AfrAsia Bank Limited (“ABL”) for a consideration of MUR 38.3m

In 2019, AfrAsia Investments Limited had acquired the shares of AfrAsia Special Opportunities Fund (“ASOF”) from its unit holders. The directors of AfrAsia 
Investments Limited were of the opinion that the investment was fully impaired in the financial statements as ASOF was under liquidation and write-off in the 
profit or loss amounted to MUR 57.2m.

The details of the direct and indirect subsidiaries are as follows:

The asset held for distribution pertain to the distribution of the shares in EKADA Capital Ltd (formerly known AfrAsia Capital Management Ltd) as dividend 
in specie amounting to MUR 38.3m. The shares was distributed on 25 January 2021 and EKADA Capital Ltd was deconsolidated as subsidiary on that date 
(Refer to Note 41).

Class of
Shares

Ordinary

Ordinary

Ordinary

Effective % Holdings
2021

%

100

-

-

2019

%

100

-

100

Country of
Incorporation

Mauritius

Mauritius

Mauritius

2020

%

100

100

-

  

          

 Direct subsidiaries
 AfrAsia Investments Limited

 EKADA Capital Ltd (formerly known AfrAsia Capital  

 Management Ltd)

 Indirect subsidiary

 EKADA Capital Ltd (formerly known AfrAsia Capital  

 Management Ltd)

18 (b) ASSET HELD FOR DISTRIBUTION


